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Financial Plan and
recommendations
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2What s it? Statement of income and expenditure

Should ensure
emergency/short term savings

Income also needs to fund
Current Cashflo longer term needs

Need to establish affordability
Need to keep income and expenditt
Post-retirement_in line

Income usually from savings/pensia
Limited scope to increase earnings

Pre-retiremen

. Lump sum for immediate needs + lump
Life cover sum for long term iliness + lump sum for
Calculate Cover short term income less existiing cover
== Critical illness Cost of serious illness + loan
MB@ repayment + income shortfall +

‘5‘“‘9 pension protection less existing cover

Clear high cost debt
General strateg|e§ 'Retain flexibility on payments
\ Protect loans against death, disability and

j‘ \redundancy
“‘ Reduce outgoings
Debt‘ Repay/ Risk-free return/not dependent on investment
3D \ Mortgage/ \returns
I | \Deﬂatlon increases real value of debt
&) | \Keep Alternative assets may appreciate more
= | -

c* |

| \nflation reduces real value of debt

\Equity release Raise capital to produce income based on
\_equity in home
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